











Guidance Document

ne-Share Public Offering Statements Delivered by Way of Alternative Media; Purchaser Opportunity to
Review | : Offering Statement Prior to Execution of a Contract

lopted June 7, 18

distribute the public offering statement to each potential purchaser prior to execution
of the purchase contract; and that each potential purchaser must have the public
offering statement available for review, along with ample time for questions and
answers, prior to execution of the purchase contract.

3. The disclosure described in Item #2 above must be provided in either (i) the first
page of the public offering statement required by Board Regulation 18 VAC 48-45-
160.C; or (ii) the optional public offering statement receipt page outlined in Board
Regulation 18 VAC 48-45-160.B.

4. A developer that seeks to distribute a public offering statement by way of alternative
media (i.e. other than paper copy) must obtain written consent from the prospective
purchaser to receive the public offering statement by way of alternative media, prior
to execution of the purchase contract; and must inform prospective purchasers of
the developer’s obligation, as outlined in Subsection | of § 55-374, to provide
potential purchasers with a copy of the public offering statement for review, and
an e time for questions and answers, prior to execution of a purchase contract.



